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Sec. 2. There is hereby authorized to be appropriated for the estab-
lishment of a working capital fund for the fiscal year ending June 30,
1949, $2,500,000, such fund to be used only for the payment of expenses
for transportation, lodging, and subsistence in connection with the
temporary migration of foreign agricultural workers from foreign
countries within the Western Hemisphere, and workers from Puerto
Rico, to and between places of employment within the continental
United States and return to the place of origin. Notwithstanding any
other provisions of law, the employers utilizing such workers shall be
required to reimburse such fund to such extent and in such manner and
under such terms and conditions as the Administrator of the Federal
Security A gency may by regulation or otherwise prescribe.

Approved July 3, 1948.

[CHAPTER 824]
JOINT RESOLUTION

To authorize the issuance of a special series of stamps commemorative of Juliette
Low, founder and organizer of Girl Seouting in the United States of America.

Resolved by the Senate and House of Representatives of the United
States of America in Congress assembled, That the Postmaster General
is authorized and directed to issue at the earliest practicable date, a
special series of 3-cent postage stamps, of such design as he shall
prescribe, in commemoration of Juliette Low, the founder and organ-
1zer of Girl Scouting in the United States of America.

Approved July 3, 1948.

[CHAPTER 825]
AN ACT

To amend section 5, Home Owners’ Loan Act of 1933, and for other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That subsection (i)
of section 5 of the Home Owners’ Loan Act of 1933, as amended, is
hereby amended by adding the following provision at the end thercof :

“Any Federal savings and loan association may convert itself into a
savings and loan type of institution organized pursuant to the laws of
the State, District, or Territory (hereinafter referred to in this section
as the State) in which the principal office of such Federal association
is located : Provided, (1) That the State permits the conversion of any
savings and loan type of institution of such State into a Federal sav-
ings and loan association; (2) that such conversion of a Federal
savings and loan association into such a State institution is determined
upon the vote in favor of such conversion cast in person or by proxy
at a special meeting of members called to consider such action, specified
by the law of the State in which the home office of the Federal associa-
tion is located, as required by such law for a State-chartered institution
to convert itself into a Federal association, but in no event upon a vote
of less than 51 per centum of all the votes cast at such meeting, and
upon compliance with other requirements reciprocally equivalent to
the requirements of such State law for the conversion of a State-
chartered institution into a Federal association; (8) that notice of the
meeting to vote on conversion shall be given as herein provided and no
other notice thereof shall be necessary ; the notice sha expressly state
that such meeting is called to vote thereon, as well as the time and
place thereof, and such notice shall be mailed, postage prepaid, at least
twenty and not more than thirty days prior to the date of the meeting,
to eacl{ member of record of the Fe(z:ra.l association at his last address
as shown on the books of the Federal association and to the General
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Manager of the Federal Savings and Loan Insurance Corporation,
Washington, District of Columbia; (4) that, upon the effective date of
the conversion, the association has repurchased the total amount
invested in its shares by the Secretary of the Treasury; and (5) that
if, upon the effective date of conversion, the Home Owners’ Loan
Corporation will hold of record shares of the association, its approval
of the conversion has been obtained ; (6) that, in the event of dissolu-
tion after conversion, the members or shareholders of the association
will share on a mutual basis in the assets of the association in exact
proportion to their relative share or account credits; (7) that such
conversion shall be effective upon the date that all the provisions of
this Act shall have been fully complied with and upon the issuance of
a new charter by the State wherein the association is located ; it being
provided that its act of converting into a State-chartered institution
shall constitute an agreement to be bound by all the requirements that
the Federal Savings and Loan Insurance Corporation may legally
impose under section 403 of title IV of the National Housing Act, as
now or hereafter amended, and the association shall upon conversion
and thereafter be authorized to issue securities in any form currently
approved at the time of issue by the Federal Savings and Loan Insur-
ance Corporation for issuance by similar insured institutions in such
State, District, or Territory.

“In addition to the foregoing provision for conversion upon a
vote of the members only any association chartered as a Federal
savings and loan association, including any having outstanding shares
held by the Secretary of the Treasury or Home Owners’ Loan Corpo-
ration, may convert itself into a State institution upon an equitable
basis, subject to approval, by regulations or otherwise, by the Home
Loan Bank Board and by the Federal Savings and Loan Insurance
Corporation: Provided, That if the insurance of accounts is termi-
nated in connection with such conversion, the notice and other action
shall be taken as provided by law and regulations for the termination
of insurance of accounts.”

SEkc. 2. Section 19 of the Federal Home Loan Bank Act, as amended,
and subsection (c%) of section 402 of the National Housing Act, as
amended, are hereby each amended by adding at the end thereof the
following new sentence: “All necessary expenses in connection with
the making of supervisory or other examinations (except examinations
of Federal home loan banks), including the provision of services and
facilities therefor, shall be considered as nonadministrative expenses.”

Approved July 3, 1948.

[CHAPTER 826}
AN ACT

To amend the Trading with the Enemy Act, as amended; to create a commission
to make an inquiry and report with respect to war claims; and to provide for
relief for internees in certain cases.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled,

SHORT TITLE

Secrion 1. This Act may be cited as the “War Claims Act of 1948”.
WAR CLAIMS COMMISSION

Swc. 2. (a) There is hereby established a commission to be known

as the War Claims Commission (hereinafter referred to as the “Com-
mission”) and to be composed of three persons to be appointed by the



